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Date of Birth: Ș January ȘȠȝȜ
Citizenship: Turkey

Education
PŔ.D., Economics (Econometrics), Wayne State University, Detroit, Michigan, US.ȘȠȠȝ
Ļesis: Efficient and Near Efficient Unit Root Tests in Models with Structural Change.

MA, Economics, Cleveland State University, Cleveland, Ohio, US.ȘȠȠȘ

MA, Economics, Cukurova University, Adana, Turkey.ȘȠȠȗ
Ļesis: Consumption Functions and Consumption Behaviors.

BA, Tourism Management, Dokuz Eylul University, Izmir, Turkey.ȘȠȟȝ

Current position
Professor, Eastern Mediterranean University, Faculty of Business and Economics, Depart-
ment of Economics, Famagusta, Turkish Republic of Northern Cyprus.

Areas of specialization
Time Series Analysis, Econometrics, Macroeconomics, Financial Economics.

Areas of interest
Nonlinear Time Series Analysis, Nonstationary Time Series Analysis, Long-memory Time
Series Models, Structural Change and Time Varying Coefficient Models, Financial Econo-
metrics, Computational Econometrics, Dynamic Stochastic General Equilibrium Models,
Macroeconomics, Transition Economies.

Classes taught
Graduate: Econometrics, Financial Econometrics, Time Series Analysis, Statistics, Math-
ematical Economics, Financial Economics, Investment Management, Macroeconomics,
Monetary Economics, Development Economics, Economic Growth.
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Undergraduate: Econometrics, Time Series Analysis, Mathematical Economics, Statistics,
Macroeconomics, Financial Economics, Monetary Economics, Growth and Development
Economics, Introduction to Economics.

Experience
Professor, Department of Economics, Eastern Mediterranean University, Famagusta, North-Ȝ/șȗȘȘ-
ern Cyprus.

Associate Professor, Department of Economics, Eastern Mediterranean University, Fama-ȟ/șȗȗȞ-Ȝ/șȗȘȘ
gusta, Northern Cyprus.

Associate Professor, Department of Econometrics, Cukurova University, Adana, Turkey.Șȗ/șȗȗȜ-ȟ/șȗȗȞ

Associate Professor, Department of Economics, Kazakhstan Institute of Management, Eco-ȟ/șȗȗț-Ƞ/șȗȗȜ
nomics, and Strategic Research (KIMEP), Almaty, Kazakhstan.

Associate Professor, Department of Economics, Kyrgyz-Turkish Manas University, Bishkek,ț/șȗȗț-Ȟ/șȗȗț
Kyrgyzstan.

Assistant Professor, Department of Economics, Kyrgyz-Turkish Manas University, Bishkek,Șȗ/șȗȗȘ-Ț/șȗȗț
Kyrgyzstan.

Assistant Professor, Department of Econometrics, Cukurova University, Adana, Turkey.ȟ/șȗȗȗ-Ƞ/șȗȗȘ

Lecturer, legal obligatory service, Balikesir Technical School of Army, Ļe Turkish Army,ț/ȘȠȠȠ-Ȟ/șȗȗȗ
Balikesir, Turkey.

Assistant Professor, Department of Econometrics, Cukurova University, Adana, Turkey.Șȗ/ȘȠȠȝ-Ț/ȘȠȠȠ

Research Assistant, Department of Economics, Wayne State University, Detroit, Michigan,Șș/ȘȠȠț-ȝ/ȘȠȠȝ
US.

Teaching Assistant, Department of Economics, Wayne State University, Detroit, Michigan,ȝ/ȘȠȠț-Șș/ȘȠȠț
US.

Research Associate, with Allen C. Goodman (director) and Elanor Nishura, Economic Anal-ȟ/ȘȠȠț-ȝ/ȘȠȠȝ
yses of Drug Treatment Costs and Demand, USA National Institute on Drug Abuse, Detroit,
Michigan, US.

Tutor, Department of Economics, Wayne State University, Detroit, Michigan, US.Ƞ/ȘȠȠȘ-Șș/ȘȠȠȜ

Research Assistant, Department of Economics, Cukurova University, Adana,Turkey.Ț/ȘȠȟȞ-Ƞ/ȘȠȠȗ

Honors & awards
Recognized Research Award, Cukurova University, Adana Turkey.șȗȗȜ

Best Research and Contribution Award, Manas University, Bishkek, Kyrgyzstan.șȗȗț

Dean’s List, Wayne State University, Graduate School, Detroit, Michigan, US.ȘȠȠȝ
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Graduate Research Scholarship, Wayne Sate University, Detroit, Michigan, US.ȘȠȠț-ȘȠȠȝ

Graduate Scholarship, Wayne Sate University, Detroit, Michigan, US.ȘȠȠț-ȘȠȠȝ

Levin Award for the Best Essay in Economics, Wayne State University, Department ofȘȠȠț
Economics, Detroit, Michigan, US.

Dean’s List, Cleveland State University, Graduate School, Cleveland, Ohio, US.ȘȠȠȘ

Graduate Scholarship, Cukurova University, Adana, Turkey.ȘȠȠȗ-ȘȠȠț

Administrative appointments
Chair, Department of Economics, Eastern Mediterranean University, Northern Cyprus.șȗȘȘ-

Ph.D. Program Coordinator, Department of Economics, Eastern Mediterranean University,șȗȗȞd-
Northern Cyprus.

Acting Dean, Faculty of Business and Economics, Eastern Mediterranean University, North-șȗȗȞc
ern Cyprus.

Member of the Seminar Committee, Department of Economics, Eastern Mediterranean Uni-șȗȗȞb-
versity, Northern Cyprus.

Member of the Graduate Committee, Department of Economics, Eastern Mediterranean Uni-șȗȗȞa-
versity, Northern Cyprus.

Member of the Board of Research and Development, Cukurova University, Adana, Turkey.șȗȗȝ-șȗȗȞb

ERASMUS Program Coordinator, Department of Econometrics, Cukurova University, Adana,șȗȗȝ-șȗȗȞa
Turkey.

Member of the Administrative Board, Department of Econometrics, Cukurova University,șȗȗȜ-șȗȗȞc
Adana, Turkey.

Associate Chair, Department of Econometrics, Cukurova University, Adana, Turkey.șȗȗȜ-șȗȗȞb

Member of the Faculty Research Committee, College of Economics and Business Administra-șȗȗȜ-șȗȗȞa
tion, Cukurova University, Adana, Turkey.

Member of the Doctoral and Research Committee, Kazakhstan Institute of Management, Eco-șȗȗț-șȗȗȜc
nomics, and Strategic Research (KIMEP), Almaty, Kazakhstan.

Member of the Department Research Committee, Department of Economics, Kazakhstan Insti-șȗȗț-șȗȗȜb
tute of Management, Economics, and Strategic Research (KIMEP), Almaty, Kazakhstan.

Member of the Curriculum and Planning Committee, Department of Economics, Kazakhstanșȗȗț-șȗȗȜa
Institute of Management, Economics, and Strategic Research (KIMEP), Almaty, Kaza-
khstan.

Member of the College Council, College of Economics and Business Administration, Manasșȗȗș-șȗȗț
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University, Bishkek, Kyrgyzstan.

Associate Chair, Department of Econometrics, Cukurova University, Adana, Turkey.șȗȗȗ-șȗȗȘ

Chair, Statistics Division, Department of Econometrics, Cukurova University, Adana, Turkey.ȘȠȠȞ-ȘȠȠȠ,
șȗȗȗ-șȗȗȘ

Research & publication
PōŜőŞş šŚŐőŞ ŞőŢŕőţ
Balcilar, M., Goungor, H. Ļe time-varying causality between crude oil spot and futures
prices: A regime switching approach (Quantative Finance).

Balcilar, M., Ozdemir, Z.A., Esin, C. Random walks versus mean reversion in emerging
market stock prices: Evidence from fractional unit root tests with multiple structural breaks,
(Empirical Finance).

Balcilar, M. Is there Common MENA Region Business Cycle, (Middle Eastern Studies).

Balcilar, M., Ozdemir, Z. Asymmetric and Time-Varying Causality between Inłation and
Inłation Uncertainty in G-Ȟ Countries, (Journal of Applied Econometrics).

Balcilar, M., Ozdemir, Z. On the time-varying causal link between oil prices and the U.S.
equity market, (Journal of Time Series Analysis).

Ozdemir, Z., Balcilar, M., Tansel, A. Fractional Integration with Structural Breaks in the
International Labour Force Participation Rates, (Journal of Manpower).

Balcilar, M. Long Memory and Structural Breaks in Turkish Inłation Rates, (Applied Eco-
nomic Letters).

Balcilar, M., Danju, D. Sources of Output Volatility in MENA Countries, (Middle East
Review).

Acıkgoz, S., Balcilar, M., Saracoglu, B. Openness end Financial Development: Time Series
Evidence for Turkey, (Services Industry Journal).

PōŜőŞş ŜšŎŘŕşŔőŐ ŕŚ ŞőŒőŞőőŐ ŖśšŞŚōŘş
Balcilar, M., Ozdemir, Z. Ļe Export-Output Growth Nexus in Japan: A Bootstrap Rolling
Window Approach, Emprical Economics, forthcoming, (șȗȘș).

Balcilar, M., Gupta R., Majumda, A., Miller, S.M., Forecasting Nevada Gross Gaming
Revenue and Taxable Sales Using Coincident and Leading Employment Indexes, Emprical
Economics, forthcoming, (șȗȘș).

Ozdemir, Z., Balcilar, M., Tansel, A. International Labour Force Participation Rates by
Gender: Unit Root or Structural Breaks?, Bulletin of Economic Research, forthcoming, (șȗȘȘ).

Balcilar, M., Cakan, E., Ozdemir, Z.A.On the nonlinear causality between inłation and
inłation uncertainty in the GȚ countries, Journal of Applied Economics, forthcoming, (șȗȘȘ).
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Balcilar, M., Rangan, G., Zahra, S. An In-Sample and Out-of-Sample Empirical Investiga-
tion of the Nonlinearity in House Prices of South Africa, Economic Modelling, șȟ, ȟȠȘ–ȟȠȠ,
(șȗȘȘ). (doi:Șȗ.ȘȗȘȝ/j.econmod.șȗȘȗ.ȘȘ.ȗȗȜ).

Balcilar, Ozdemir, Z.A., Arslanturk, Y. Economic growth and energy consumption causal
nexus viewed through a bootstrap rolling window, Energy Economics, Țș, ȘȚȠȟ–ȘțȘȗ, (șȗȘȘ).
(doi:Șȗ.ȘȗȘȝ/j.eneco.șȗȘȗ.ȗȜ.ȗȘȜ).

Arslanturk, Y., Balcilar M., Ozdemir, Z.A. Time-varying linkages between Tourism Re-
ceipts and Economic Growth in a small Open-Economy, Economic Modelling, șȟ, ȝȝț–ȝȞȘ,
(șȗȘȘ). (doi:Șȗ.ȘȗȘȝ/j.econmod.șȗȘȗ.ȗȝ.ȗȗȚ).

Balcilar, M., Tuna, G. Sources of Macroeconomic Fluctuations in a Volatile Small Open
Economy, Turkish Studies, Șȗ, ȝȘȚ–ȝșȠ, (șȗȗȠ). (doi:Șȗ.Șȗȟȗ/ȘțȝȟȚȟțȗȠȗȚȚȟțȟȞȞ).

Karadeniz, E., Kandir, S., Balcilar, M., Onal, Y. Determinants of Capital Structure: Evi-
dence from Turkish Lodging Companies, International Journal of Contemporary Hospitality
Management, șȘ, ȜȠț-ȝȗȠ, (șȗȗȠ). (doi:Șȗ.ȘȘȗȟ/ȗȠȜȠȝȘȘȗȠȘȗȠȝȞȟșȞ).

Deliktas, E., Balcilar, M. A Comparative Analysis of Productivity Growth, Catch Up,
and Convergence in Transition Economies, Emerging Markets Finance and Trade, țȘ, ȝ-
șȠ, (șȗȗȜ).

Balcilar, M. Persistence in Inłation: Long Memory or Aggregation, Emerging Markets Fi-
nance and Trade, țȗ, șȜ-Ȝȝ, (șȗȗț).

Balcilar, M. Multifractality of the Istanbul and Moscow Stock Market Returns, Emerging
Markets Finance and Trade, ȚȠ, Ȝ–țȝ, (șȗȗȚ).

Balcilar, M., Rossana, R. J. Estimation and Inference in Inventory Models with Integrated
Technology Shocks, METU Studies in Development, șȠ, șȘȞ-șțȝ, (șȗȗș).

Balcilar, M. An Analysis on Macroeconomic Performance, Development and Governance
in Turkic Nations, Turkish World Management Journal, Ș, ȚșȠ-ȚțȜ, (șȗȗț).

Balcilar, M., Fisunoglu, M. Adjustment Costs and Optimal Taxes in a Dynamic Model of
Pollution, Kyrgyz-Turkish Manas University Science Journal, ț, șȚ-ȚȞ, (șȗȗȚ).

Balcilar, M. Trends, Cycles, and Volatility in Export Prices: Ļe Case of Turkey, Kyrgyz-
Turkish Manas University Journal of Social Sciences, ȝ, ȘȝȘ-ȘȟȜ, (șȗȗȚ).

Balcilar, M. An Analysis of Time Series Properties of Export Prices Using Unobserved
Components Model, Kyrgyz-Turkish Manas University Journal of Social Sciences, Ȟ, ȝȠ-ȟș,
(șȗȗȚ).

Balcilar, M., Cokgezen, M. Comparative Technical Efficiencies of State and Privately Owned
Sugar Plants in Turkey, Kyrgyz-Turkish Manas University Journal of Social Sciences, ȟ, ȘȝȞ-
ȘȞȠ, (șȗȗȚ).
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Balcilar, M., Cabuk, A. What Does a Unit Root Mean? Ļe Statistical and Economic In-
terpretation of Unit Root Processes with a Survey of Unit Root Tests, Cukurova University
Economics and Business Journal, ȟ, șȟȠ-ȚȚș, (ȘȠȠȟ).

Balcilar, M. Structural Change and Unit Roots, Cukurova University Economics and Business
Journal, Special Issue on Econometrics, ȟ, ȚȜȜ-țȗș, (ȘȠȠȟ).

Balcilar, M. How Important are Structural Changes as an Explanation of Unit Roots in
Macroeconomics Time Series? Some Counter Evidence from G-Ȟ Countries, Cukurova
University Economics and Business Journal, Ƞ, ȞȘ-ȟȠ, (ȘȠȠȟ).

Balcilar, M. Effects of Taxes and Public Goods on Economic Growth in Endogenous Growth
Models, Dokuz Eylül University Economics and Business Journal, Șș, ȘțȠ-ȘȝȞ, (ȘȠȠȞ).

Balcilar, M. Time Series Tests of Growth Models and Convergence Hypothesis, Cukurova
University Economics and Business Journal, ȝ, ȜȜ-ȞȞ, (ȘȠȠȝ).

PōŜőŞş ŜšŎŘŕşŔőŐ ŕŚ ŜŞśŏőőŐŕŚœş
Balcilar, M., Gungor, H. Ļe Time-Varying Causality Between Crude Oil Spot and Futures
Prices: A Regime Switching Approach, Proceedings of the Ȍnd International Conference of the
Turkish Economic Association (TEK), Kyrenia, Turkish Republic of Northern Cyprus, (șȗȘȗ).

Gedik Akdogan, M., Balcılar, M. Public Debt and Productivity in Turkey, Proceedings of
the Ȍnd International Conference of the Turkish Economic Association (TEK), Kyrenia, Turkish
Republic of Northern Cyprus, (șȗȘȗ).

Gungor, H., Ciftcioglu, S., Balcilar, M. Does Financial Development Increase the Rate of
Investment, Proceedings of the Ȍnd International Conference of the Turkish Economic Association
(TEK), Kyrenia, Turkish Republic of Northern Cyprus, (șȗȘȗ).

Gungor, H., Ciftcioglu, S., Balcilar, M. Ļe Relationship between Financial Development,
Saving, Investment, Foreign Trade, and Economic Growth: Case of Turkey, Proceedings of
the ȓth International Conference of the Middle East Economic Association (MEEA), Organized
by MEEA and Istanbul Technical University, Istanbul, Turkey, (șȗȘȗ).

Balcilar, M., Danju, D. Sources of Output Volatility in MENA Countries, Proceedings of
the Turgut Ozal International Conference on Economics and Politics - I, organized by Inonu
University, Malatya, Turkey, (șȗȘȗ).

Acikgoz, S., Balcilar, M., Saracoglu, B. Openness and Financial Development: Time Se-
ries Evidence for Turkey, Proceedings of the Anadolu International Conference in Economics,
organized by Anadolu University, Eskisehir, Turkey, (șȗȗȠ).

Balcilar, M., Bagzibagli, K. Sources of Macroeconomic Fluctuations in MENA Coun-
tries, Proceedings of the ȑth International Conference of the Middle East Economic Association
(MEEA), Organized by Eastern Mediterranean University and Middle East Economic As-
sociation, Famagusta, Turkish Republic of Northern Cyprus, (șȗȗȟ).

Balcilar, M. Is there Common MENA Region Business Cycle, Proceedings of the ȑth Inter-
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national Conference of the Middle East Economic Association (MEEA), Organized by Eastern
Mediterranean University and Middle East Economic Association, Famagusta, Turkish Re-
public of Northern Cyprus, (șȗȗȟ).

Balcilar, M. Agglomeration and Coagglomeration Economies and Turkish Organized In-
dustrial Zones, Proceedings of the Conference on Problems and Prospects for Organized Industrial
Zones, jointly organized by the Izmir Ataturk Organized Industrial Zone and Dokuz Eylul
University, November șȗȗȞ, Izmir, Turkey, țȜ-Ȟȗ, (șȗȗȟ).

Balcilar, M. Tuna, G. Sources of Macroeconomic Fluctuations in Turkey, Proceedings of ȋȏth
World Congress of the International Economic Association, Organized by Turkish Economic Asso-
ciation and International Economic Association, Istanbul, Turkey, (șȗȗȟ).

Balcilar, M. A Wavelet Analysis of the Stock Price-Volume Relationship, Proceedings of the
First International Manas University Conference in Economics, Kyrgyz-Turkish Manas Uni-
versity, Bishkek, Kyrgyzstan, (șȗȗț).

Balcilar, M., Leonard, J., Khakimzhanov, S. Informatization of Economics: A Case Study,
Proceedings the First International Scientiŀcally-Practical Conference of the Informatization of
Society, Eurasian National University, Astana, Kazakhstan, (șȗȗț).

Balcilar, M. Governance Issues in Central Asia States: Effects on the Business and Devel-
opment, Proceedings of the State and Business in XXI Century: International Scientiŀc-Practical
Conference, Al-Farabi Kazakh National University, Almaty, Kazakhstan, ȚȗȚ-ȚȘȚ, (șȗȗȚ).

Balcilar, M. On the Governance and Economic Development in Transition Countries, Pro-
ceedings of the Conference on the Strategic Perspectives and Contemporary Economic Problems of
Kyrgyz Republic, Kyrgyz�Russian Slavic University, Bishkek, Kyrgyzstan, Ț-ȘȜ, (șȗȗȚ).

Balcilar, M. An Econometric Analysis on the Governance and Macroeconomic Performance
in Central Asian Countries, First International Conference on the Transition Countries on the
Way of Transforming Into Market Economies, Kyrgyz-Turkish Manas University, Biskek, Kyr-
gyzstan, (șȗȗȚ).

Balcilar, M. Is Governance Key to the Successful Transition? Empirical Findings, Confer-
ence on the Stable Development of the Kyrgyz Republic, Ministry of Education and Culture,
Bishkek State Institute of Economics and Trade, Bishkek, Kyrgyzstan, (șȗȗȚ).

Balcilar, M. Governance Issues in Central Asia States: Effects on the Business and Devel-
opment, Proceedings of the State and Business in XXȋ Century: International Scientiŀc-Practical
Conference, Al-Farabi Kazakh National University, ȚȗȚ-ȚȘȚ, Almaty, Kazakhstan, (șȗȗȚ).

Balcilar, M. Teaching Econometrics Using Dynamic Graphics, Proceeding of the Osh State
University International Science Conference on University Education, Osh, Kyrgyzstan, ȘȞȗ-
Șȟȗ, (șȗȗș).

Balcilar, M. An Evolution of the Growth Efficiency of the Transition Economies, Proceeding
of the Kyrgyz-Turkish Manas University International Conference on Globalization and Tran-
sition Economies, Kyrgyz-Turkish Manas University Publications, No: șȠ, ȟȠ-ȘșȠ, Bishkek,
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Kyrgyzstan, (șȗȗș).

Balcilar, M. Long Memory and Structural Breaks in Turkish Inłation Rates, VI. Ulusal
Ekonometri ve İstatistik Sempozyumu Bildirileri, Ankara, (șȗȗȚ).

Balcilar, M., Doganlar, M. Estimation of Dynamic Import Demand Functions for the Turk-
ish Economy: Cointegration Approach, Proceedings of the Ļird National Econometrics and
Statistics Symposium, ȚȘȘ-Țșț, Bursa, Turkey, (ȘȠȠȟ).

Balcilar, M. Bootstrap Based Unit Root Test, Proceedings of the Research Symposium ’ȓȑ, State
Statistical Institute, șȟ-ȚȘ, Ankara, Turkey, (ȘȠȠȞ).

Bśśŗş
Balcilar, M., Cokgezen, M. Mathematical Methods in Economics: Solved Examples, Der Pub-
lishing, Istanbul, (șȗȗș).

CśŚŒőŞőŚŏő ŜŞőşőŚŠōŠŕśŚş
Balcilar, M., Genc, I. Ļe links between crude oil prices and GCC stock markets: Ļe
time varying Granger causality tests, ȓth International Conference of the Middle East Eco-
nomic Association (MEEA), Organized by MEEA and Istanbul Technical University,June
șȗȘȗ, Istanbul, Turkey.

Gungor, H., Ciftcioglu, S., Balcilar, M. Ļe Relationship between Financial Development,
Saving, Investment, Foreign Trade, and Economic Growth: Case of Turkey, ȓth Interna-
tional Conference of the Middle East Economic Association (MEEA), Organized by MEEA and
Istanbul Technical University,June șȗȘȗ, Istanbul, Turkey.

Balcilar, M., Danju, D. Sources of Output Volatility in MENA Countries, Turgut Ozal
International Conference on Economics and Politics - I, organized by Inonu University, April
șȗȘȗ, Malatya, Turkey.

Acıkgoz, S., Balcilar, M., Saracoglu, B. Openness and Financial Development: Time Se-
ries Evidence for Turkey, Anadolu International Conference in Economics, organized by Anadolu
University, June șȗȗȠ, Eskisehir, Turkey.

Balcilar, M. Asymmetric and Time Varying Causality between Inłation and Inłation Un-
certainty, Keynote Speaker, Spring Meeting of Young Economists ȌȊȊȓ, May șȗȗȠ, Istanbul,
Turkey.

Balcilar, M. Ļe crude oil futures-spot price puzzle and the asymmetric causality, X. Ulusal
Ekonometri ve İstatistik Sempozyumu, Mayıs șȗȗȠ, Erzurum, Turkey.

Balcilar, M. Ļe Role of Global, Regional, and Country Speciŀc Shocks in Business Cycle
in the Middle East and North Africa, Ȓth International Conference of the Middle East Eco-
nomic Association (MEEA), Organized by Middle East Economic Association (MEEA), Uni-
versity of Nice-Sophia Antipolis (UNSA) and International University of Monaco, March
șȗȗȠ, Nice, France.
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Balcilar, M. Does the futures market tend to lead the spot market for crude oil? Evidence
from time varying Granger causality tests, Workshop on Methods and Applications for Macroe-
conomics and Finance, Ege University, Department of Economics, November șȗȗȠ, Izmir,
Turkey.

Balcilar, M. Tuna, G. Sources of Macroeconomic Fluctuations in Turkey, ȋȏth World Congress
of the International Economic Association, Organized by Turkish Economic Association and In-
ternational Economic Association, June șȗȗȟ, Istanbul, Turkey.

Balcilar, M., Bagzibagli, K. Sources of Macroeconomic Fluctuations in MENA Countries,
ȑth International Conference of the Middle East Economic Association (MEEA), Organized
by Eastern Mediterranean University and Middle East Economic Association, May șȗȗȟ,
Famagusta, Turkish Republic of Northern Cyprus.

Balcilar, M. Is there Common MENA Region Business Cycle, ȑth International Conference
of the Middle East Economic Association (MEEA), Organized by Eastern Mediterranean Uni-
versity and Middle East Economic Association, May șȗȗȟ, Famagusta, Turkish Republic
of Northern Cyprus.

Balcilar, M. RSTAR: Package for Smooth Transition Autoregressive Modeling Using R,
Ļe R User Conference ȌȊȊȒ, Organized by Technische Universität Dortmund and the Aus-
trian Statistical Association, August șȗȗȟ, Dortmund, Germany.

Balcilar, M. Agglomeration and Coagglomeration Economies and Turkish Organized In-
dustrial Zones, Conference on Problems and Prospects for Organized Industrial Zones, jointly
organized by the Izmir Ataturk Organized Industrial Zone and Dokuz Eylul University,
November șȗȗȞ, Izmir, Turkey.

Balcilar, M. Ļe Dynamics of Real Exchange Rate Misalignment in Turkey, Eight National
Econometrics and Statistics Symposium, May șȗȗȞ, Malatya, Turkey.

Balcilar, M., Danju , D. Real Exchange Rate Misalignment and Macroeconomic Perfor-
mance in Turkey, First International Conference on Business, Management and Economics,
Yaşar Üniversitesi, Haziran șȗȗȜ, İzmir.

Balcilar, M. Inłation Persistence in Transition Economies, First International Conference on
Business, Management and Economics, Yasar University, June șȗȗȜ, Izmir, Turkey.

Balcilar, M. Competition in Transition Economies: Does Ownership Matter?, Business at
the Heart of Central Asia: Critical Issues of Competition and Competitiveness, Westminster In-
ternational University in Tashkent, May șȗȗȜ, Tashkent, Uzbekistan.

Balcilar, M., Leonard, J. Private Sector Development in Kazakhstan and other Central
Asian Economies, Private Sector Development in North East Asia: Issues and Challenges, Mon-
golian Development Research Center, March șȗȗȜ, Ulan Bator, Mongolia.

Balcilar, M., Leonard, J., Khakimzhanov, S. Informatization of Economics: A Case Study,
First International Scientiŀcally-Practical Conference of the Informatization of Society, Eurasian
National University, December șȗȗț, Astana, Kazakhstan.
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Balcilar, M. A Wavelet Analysis of the Stock Price-Volume Relationship, First International
Manas University Conference in Economics, Kyrgyz-Turkish Manas University, September
șȗȗț, Bishkek, Kyrgyzstan.

Balcilar, M. Is Governance Key to the Successful Transition? Empirical Findings, Confer-
ence on the Stable Development of the Kyrgyz Republic, Ministry of Education and Culture,
Bishkek State Institute of Economics and Trade, October șȗȗȚ, Bishkek, Kyrgyzstan.

Balcilar, M. Long Memory and Structural Breaks in Turkish Inłation Rates, Sixth National
Econometrics and Statistics Symposium, May șȗȗȚ, Ankara, Turkey.

Balcilar, M. An Econometric Analysis on the Governance and Macroeconomic Performance
in Central Asian Countries, First International Conference on the Transition Countries on the
Way of Transforming Into Market Economies, Kyrgyz-Turkish Manas University, December
șȗȗȚ, Biskek, Kyrgyzstan.

Balcilar, M. Governance Issues in Central Asia States: Effects on the Business and De-
velopment, State and Business in XXȋ Century: International Scientiŀc-Practical Conference,
Al-Farabi Kazakh National University, November șȗȗȚ, Almaty, Kazakhstan.

Balcilar, M. On the Governance and Economic Development in Transition Countries, Con-
ference on the Stratejik Perspectives and Contemporary Economic Problems of Kyrgyz Republic,
Kyrgyz�Russian Slavic University, May șȗȗȚ, Bishkek, Kyrgyzstan.

Balcilar, M. An Analysis of the Macroeconomic Performance, Economic Development,
and Governance in the Central Asia Countries, Symposium on the Socio-Economic Change
and Development of the Turkish Republics and Communities after the Soviet Union, Institute of
Management, May șȗȗȚ, Celal Abad, Kyrgyzstan.

Balcilar, M. Persistence in Inłation: Long Memory, Aggregation, or Level Shifts?, METU
International Conference on Economics VI, Middle East Technical University, September șȗȗș,
Ankara, Turkey.

Balcilar, M. ve Deliktas, E. A Comparative Analysis of Productivity Growth, Catch-Up,
and Convergence in Transition Economies, METU International Conference on Economics
VI, Middle East Technical University, September șȗȗș, Ankara, Turkey.

Balcilar, M. A Multifractal Random Walk Down IMKB, METU International Conference
on Economics V, Middle East Technical University, September șȗȗȘ, Ankara, Turkey.

Balcilar, M. Testing for Cointegration Rank in Fractionally Integrated Processes, METU
International Conference on Economics V, Middle East Technical University, September șȗȗȘ,
Ankara, Turkey.

Balcilar, M. A Comparison of Fractional Cointegration Tests, Sixth National Econometrics
and Statistics Symposium, September șȗȗȘ, Adana, Turkey.

Balcilar, M. Bootstrap Based Unit Root Tests Under Structural Change, METU Inter-
national Conference on Economics IV, Middle East Technical University, September șȗȗȗ,
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Ankara, Turkey.

Balcilar, M., Cokgezen, M. Inefficiency of Labor Use: Ļe Case of Turkish Banking In-
dustry, METU International Conference on Economics IV, Middle East Technical University,
September șȗȗȗ, Ankara, Turkey.

Balcilar, M., Doğanlar, M. Balcilar, M., Doganlar, M. Estimation of Dynamic Import De-
mand Functions for the Turkish Economy: Cointegration Approach, Proceedings of the Ļird
National Econometrics and Statistics Symposium, May ȘȠȠȟ, Bursa, Turkey.

Balcilar, M., Fisunoglu, M.Adjustment Costs and Optimal Taxes in a Dynamic Model of
Pollution, METU International Conference on Economics II, Middle East Technical Univer-
sity, September ȘȠȠȟ, Ankara, Turkey.

Balcilar, M., Dulger, F., Ozdemir, Z. Estimation of Dynamic Sectoral Import Demand
Functions for Turkey Using Vector Error Correction, METU International Conference on
Economics II, Middle East Technical University, September ȘȠȠȟ, Ankara, Turkey.

Balcilar, M. Point Optimal Invariant Tests of a Unit Root in Models with Structural Change,
METU International Conference on Economics, Middle East Technical University, Septem-
ber ȘȠȠȞ, Ankara, Turkey.

Balcilar, M., F. Dulger, F. Trends, Cycles, and Volatility in Export Prices: Ļe Case of
Turkey, METU International Conference on Economics, Middle East Technical University,
September ȘȠȠȞ, Ankara, Turkey.

SśŒŠţōŞő ŐőŢőŘśŜřőŚŠ
Balcilar, M. A Dictionary of Econometric Terms, Turkish Language Institute, (șȗȗȟ).
(http://www.tdk.gov.tr).

Balcilar, M. RSTAR (Smooth Transition Autoregressive Modeling Using R) library for R,
(șȗȗȟ).

Balcilar, M. mFilter (Miscellenous Business Cycle Filters) library for R, (șȗȗȞ).
(http://cran.r-project.org/src/contrib/Descriptions/mFilter.html).

Balcilar, M., McLeod, A.I. PEAR (Periodic Autoregression Analysis) library for R, (șȗȗȜ).
(http://cran.r-project.org/src/contrib/Descriptions/pear.html).

Balcilar, M. LONGMEM: A Library for Estimating and Simulating Long Memory Mod-
els, (șȗȗȚ). (http://www.mbalcilar.net/longmem).

Workshops, seminars & training
Modeling and forecasting with Nonlinear Time Series Models, ȝȗ hours training, Summer
School in Economics, Pamukkale University, șȝ Juluy-Ȟ August șȗȘȗ, Denizli, Turkey.

Forecasting with Long-Memory Time Series Models, șȗ hours training, Summer School
in Economics, Pamukkale University, ș-Ȟ August șȗȘȗ, Denizli, Turkey.
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Modeling and forecasting with Nonlinear Time Series Models, țȗ hours training, Summer
School in Economics, Pamukkale University, Ț-ȟ August șȗȗȠ, Denizli, Turkey.

Forecasting with Long-Memory Time Series Models, șȗ hours training, Summer School
in Economics, Pamukkale University, Ț-ȟ August șȗȗȠ, Denizli, Turkey.

Forecasting Financial Time Series, șȗ hours training, Risk Management Unit, Ziraat Bank,
șș-șȟ June șȗȗȠ, Ankara, Turkey.

Household Income Distribution, Poverty Measurement and Socioeconomic Conditions, ș-
day workshop, Department of Economics, Eastern Mediterranean University, șȗ-șȘ May
șȗȗȠ, Famagusta, Notehern Cyprus.

Applied Financial Data Analysis and Forecasting, șȗ hours training for risk specialist at
Risk Management Department of Ziraat Bank, Ȟ-Șȗ January șȗȗȠ, Ankara, Turkey.

Does the futures market tend to lead the spot market for crude oil? Evidence from time
varying Granger causality tests, Workshop on Methods and Applications for Macroeconomics and
Finance, Ege University, Department of Economics, Șȝ hours workshop, Ƞ-ȘȘ November
șȗȗȠ, Izmir, Turkey.

Nonlinear Financial Time Series Modeling Using RSTAR, Focus Group Study, Technische
Universität Dortmund, ȘȚ Ağustos șȗȗȟ, Dortmund, Germany.

Modeling Financial Time Series using Long-memory and Non-linear Models, țȗ hours
training, Summer School in Economics, Pamukkale University, ț-Ƞ August șȗȗȟ, Denizli, Turkey.

Financial Econometrics, țȗ hours training, Continuing Education Research and Applica-
tion Center, TOBB University of Economics and Technology, Șț-șȗ August șȗȗȟ, Ankara,
Turkey.

Applied Forecasting Techniques for Risk Managers, Țȗ hours training for risk specialist at
Risk Management Department of Ziraat Bank, șț-șȟ June șȗȗȟ, Ankara, Turkey.

Applications in Translog Production and Cost Function, Ț hours seminar, Department of
Economics, Eastern Mediterranean University, ȘȚ December șȗȗȞ, Famagusta, Northern
Cyprus.

Estimating Efficiency Using Data Envelopment Analysis and Stochastic Frontiers, ș hours
seminar, Department of Economics, Eastern Mediterranean University, ȘȠ October șȗȗȞ,
Famagusta, Northern Cyprus.

Analyzing Financial and Macroeconomic Time Series Using Nonlinear and Long-memory
Time Series, șȗ hours training, Eastern Mediterranean University, șȘ-șȚ May șȗȗȞ, Fam-
agusta, Northern Cyprus.

Analyzing Exchange Rates Using Nonlinear Models, Ț hours seminar, Department of Eco-
nomics, Ege University, Ƞ April șȗȗȝ, Izmir, Turkey.
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How to Estimate Efficiency?, ș hours seminar, Kazakhstan Institute of Economics, Busi-
ness, and Strategic Planning, șȟ October șȗȗț, Almaty, Kazakhstan.

Modeling Nonstationarity: Applications in Finance and Economics, ț hours training, Manas
University, ț May șȗȗș, Bishkek, Kyrgyzstan.

Nonstationary Time Series Analysis, Țȗ hours training, Cukurova University, șȗ-Țȗ April
ȘȠȠȟ, Adana, Turkey.

Projects & grants
A Dictionary of the Econometric Terms, Turkish Language Institute, Member of the Com-șȗȗȞ-
mittee for Preparing Dictionary of Econometric Terms,
emphTurkish Language Institute, Turkey.

A System of Labor Demand and Supply Projections at the Industry Level by Occupations,șȗȗȟ-
Principal Researcher, Ministry of Employment and Social Security and Turkish Employment
Institute, Turkey, Grant: ȡȘ,șȘȠ,ȗȗȗ.

Electricity Demand Forecasts for Northern Cyprus, Principal Researcher, Ministry of Edu-șȗȗȟ-șȗȘȗ
cation Research Grant, Northern Cyprus, Grant: ȡȘȞ,ȗȗȗ.

Poverty, Immigration and Income Distribution in Northern Cyprus, Researcher, Ministryșȗȗȟ-
of Education Research Grant, Northern Cyprus, Grant: ȡșȗ,ȗȗȗ.

A Value at Risk System Development for Turkish Financial Markets, Principal Researcher,șȗȗȞ-șȗȗȟ
Cukurova University Research Center, Turkey, Grant: ȡȜ,Ȝȗȗ.

Ļe Measurement of Performance of Industrial Development Regions and Development ofșȗȗȝ-șȗȗȟ
New Strategies,Researcher, State Planning Organization, Turkey, Grant: ȡșȜȜ,ȗȗȗ.

A Local Content Research on Kazakhstan, Researcher, Procter & Gamble jointly with KIMEPșȗȗț-șȗȗȜ
Research Center, Almaty, Kazakhstan, Grant: ȡșȞ,ȗȗȗ.

How to Measure Effects of Governance and Corruption, Principal Researcher, Economicșȗȗș-șȗȗȚ
Research Center, Kyrgyzstan, Grant: ȡȘ,ȗȗȗ.

Economic Analyses of Drug Treatment Costs and Demand, Researcher, National InstituteȘȠȠȚ-ȘȠȠȞ
on Drug Abuse, USA,Grant: ȡȞȗȗ,ȗȗȗ.

Point Optimal Unit Root Tests with Structural Breaks, Principal Researcher, Cukurova Uni-ȘȠȠȝ-ȘȠȠȞ
versity Research Center, Grant: ȡȚ,ȗȗȗ.

Consumption Functions and Consumption Behaviors in Adana, Principal Researcher, CukurovaȘȠȟȟ-ȘȠȠȗ
University Research Center, Grant: ȡȚ,ȗȗȗ.
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Professional activities
CśŚŒőŞőŚŏő, şťřŜśşŕšř & ţśŞŗşŔśŜ
Organizer (with Hasan Gungor), Macroeconomics and Financial Economics Workshop: Recent
Developments in Ļeory and Empirical Modelling, Eastern Mediterranean University, ȟ-Ƞ Oc-
tober șȗȗȠ, Famagusta, Northern Cyprus.

Organizer (with Hasan Gungor), Conference: Ļe Policy Options of the Turkish Cypriot Econ-
omy under Global Economic Crises, Eastern Mediterranean University, șȝ-șȞ October șȗȗȠ,
Famagusta, North Cyprus.

Member of the Scientiŀc Committee, International Conference on Banking and Finance Per-
spectives, Eastern Mediterranean University, ȘȚ-ȘȜ April șȗȘȘ, Famagusta, Northern Cyprus.

Member of the Scientiŀc Committee, International Conference on Eurasian Economies, Beykent
University, ț-Ȝ November șȗȘȗ, Istanbul,Turkey.

Member of the Scientiŀc Committee, ȋȋth National Econometrics and Statistics Symposium,
Ataturk University, May șȗȘȗ, Sakarya, Turkey.

Major organizer and member of the Organizing and Scientiŀc committees, First Interna-
tional Manas University Conference in Economics, September șȗȗț, Bishkek, Manas Univer-
sity, Kyrgyzstan.

Major organizer and member of the Organizing and Scientiŀc committees, First Interna-
tional Conference on the Transition Countries on the Way of Transforming Into Market Economies,
Manas University, December șȗȗȚ, Bishkek, Kyrgyzstan.

Member of the Organizing and Scientiŀc committees, First International Conference in Pub-
lic Finance: Fiscal Policies in Transitional Economies, Manas University, April șȗȗț, Bishkek,
Kyrgyzstan.

Member of the Organizing and Scientiŀc committees, Manas University International Con-
ference on Globalization and Transition Economies, Manas University, May șȗȗș, Bishkek,
Kyrgyzstan.

Major organizer and member of the Organizing and Scientiŀc committees, Sixth National
Econometrics and Statistics Symposium, Cukurova University, September șȗȗȘ, Adana, Turkey.

EŐŕŠśŞŕōŘ & ŞőŒőŞőő
Referee: Quantitate Finance, African Development Review, Journal of African Economies,
Review of Middle East Economics and Finance, International Journal of Economic Per-
spectives, Emerging Markets Finance and Trade, Manas University Social Science Journal,
Çukurova University Social Science Journal, Cukurova University FEAS Journal, Selcuk
FEAS Journal, Gazi Antep University Social Science Journal.

Editorial Board : Eurasian Journal of Business and Economics, Manas University Social
Science Journal, Cukurova University Economics and Business Journal.
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Ļesis supervision
Nesrin Dag, MSc Ļesis, Estimation of Production Technology for Turksih Textile Indus-
try, Graduate Institute, Famagusta, Northern Cyprus, (șȗȘȗ).

Zhanat Jalilova, MSc Ļesis, Currency Substitution in Transition Economies, Eastern Mediter-
ranean University, Graduate Institute, Famagusta, Northern Cyprus, (șȗȘȗ).

Ulviya Hajiyeva, MSc Ļesis, Real Exchange Rate Misalignments: Panel Data Analysis,
s, Eastern Mediterranean University, Graduate Institute, Famagusta, Northern Cyprus,
(șȗȘȗ).

Betül Güler, Ph.D. Ļesis, Essays on Foreign Direct Investment, Information and Commu-
nication Technology and Economic Growth, s, Eastern Mediterranean University, Gradu-
ate Institute, Famagusta, Northern Cyprus, (continuing).

Nezahat Küçük, Ph.D. Ļesis, Impact of Information and Communication Technology on
Gender Inequality and Development, Eastern Mediterranean University, Graduate Insti-
tute, Famagusta, Northern Cyprus, (continuing).

Orhan Dağlı, MSc Ļesis, Ļe Felstein-Horioko Puzzle: A Markov Switching Causal-
ity Analysis of the OECD Region, Eastern Mediterranean University, Graduate Institute,
Famagusta, Northern Cyprus, (șȗȘȗ).

Fahriye Genç, MSc Ļesis, Effect of Exchange Rate Changes on Export Performance
in Turkey, Eastern Mediterranean University, Graduate Institute, Famagusta, Northern
Cyprus, (șȗȗȠ).

Gözde Yalım, MSc Ļesis, Inłation and Inłation Uncertainty Relationship: A Cross-
Country Analysis, Eastern Mediterranean University, Graduate Institute, Famagusta, North-
ern Cyprus, (șȗȗȠ).

Kemal Bağzıbağlı, MSc Ļesis, Identiŀcation of Monetary Policy in Turkey: ȘȠȠȗ-șȗȗ,
Eastern Mediterranean University, Graduate Institute, Famagusta, Northern Cyprus, (șȗȗȠ).

Zeynel A. Ozdemir, Ph.D. Ļesis, Fractional Integration and Cointegration with Some
Applications on Turkey, Institute of Social Sciences, Cukurova University, Turkey, (șȗȗș).
(supervisor, Ȟ/ȘȠȠȠ-Ƞ/șȗȗȘ).

Membership
American Economic Association, Middle East Economic Association, Ļe Society for the Study of
Emerging Markets, Turkish Econometric Association

Computing skills
Long time experience in processing and analyzing large data sets. During December ȘȠȠț
– May ȘȠȠȝ, I worked as a researcher and programmer for analyzing millions of observa-
tions of health insurance/treatment data at Wayne State University. Major programming
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was done SAS software. Some analyses were done in LIMDEP, RATS, or FORTRAN.

Good programming skills in FORTRAN and C/C++, Visual C++, and Visual Basic. I have
developed several user interface using Microsoft Visual tools.

Long time user and programmer in SQL and Microsoft Access database systems.

Package Developer for S-Plus and R Statistical Programming Environments. I have several
packages mostly specialized in ŀnancial time series data analysis. Packages are distributed
publicly by the organization developing the R software.

Advanced programmer in GAUSS, Matlab, and RATS data analysis software languages.

High level knowledge and programming skills in SPSS, EViews, and XLispstat statis-
tics/econometrics software and languages.

A system operator level user of Unix/Linux, MAC OS X, as well as Windows operating
systems.

Curriculum development
Prepared Ph.D. Program Catalogue; Eastern Mediterranean University, Famagusta, North-șȗȘȗ
ern Cyprus.

Developed an MA course in Financial Economics; ECON ȜȘȚ: Financial Economics, De-șȗȗȠ
partment of Economics, Eastern Mediterranean University, Famagusta, Northern Cyprus.

Restructured the Ph.D. Program, Department of Economics, Eastern Mediterranean Uni-șȗȗȟ
versity, Northern Cyprus.

Developed a Ph.D. level Macroeconomics course; ECON ȝȗș: Advanced MacroeconomicșȗȗȞ
Ļeory, Department of Economics, Eastern Mediterranean University, Northern Cyprus.

Developed a Ph.D. level Time Series Econometrics course; ECON ȝȗț: Time Series Econo-șȗȗȞ
metrics, Department of Economics, Eastern Mediterranean University, Northern Cyprus.

Developed an MA level Econometrics course; ECON ȜȗȚ: Econometrics, Department ofșȗȗȞ
Economics, Eastern Mediterranean University, Northern Cyprus.

Developed a new Undergraduate night program, Department of Econometrics, CukurovașȗȗȞ
University, Turkey.

Restructured the Undergraduate Curriculum, Department of Econometrics, Cukurova Uni-șȗȗȞ
versity, Turkey.

Prepared the catalogue for the Undergraduate and MA programs, Department of Eco-șȗȗȜ
nomics, Kazakhstan Institute for Management, Economics and Strategic Research, Kaza-
khstan, șȗȗȜ.

Developed a one semester Numerical Analysis in Economics course, ECON ȜțȘ; NumericalșȗȗȜ
Analysis in Economics, Department of Economics, Kazakhstan Institute for Management,
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Economics and Strategic Research, Kazakhstan.

Prepared the catalogue for the Undergraduate and Graduate programs (MA and PhD),șȗȗȚ
Manas University, Kyrgyzstan.

Restructured the Undergraduate Curriculum, Department of Economics, Manas Univer-șȗȗȚ
sity, Kyrgyzstan.

Constructed the PhD Curriculum, Department of Economics, Manas University, Kyrgyzs-șȗȗȚ
tan.

Constructed the MA Curriculum, Department of Economics, Manas University, Kyrgyzs-șȗȗȚ
tan.

Established the Phd Program, Department of Economics, Manas University, Kyrgyzstan.șȗȗȚ

Established the MA Program, Department of Economics, Manas University, Kyrgyzstan.șȗȗȚ

Developed the Applied Macroeconomics course for the Undergraduate Program, Depart-șȗȗș
ment of Econometrics, Manas University, Kyrgyzstan.

Developed a two semester Econometrics course for the Undergraduate Program, Depart-șȗȗș
ment of Econometrics, Manas University, Kyrgyzstan.

Prepared the catalogue for the Undergraduate and MA programs, Department of Econo-ȘȠȠȠ
metrics, Cukurova University, Turkey.

Restructured the MA Curriculum, Department of Econometrics, Cukurova University,ȘȠȠȠ
Turkey.

Restructured the Undergraduate Curriculum, Department of Econometrics, Cukurova Uni-ȘȠȠȠ
versity, Turkey.

Developed the Time Series Econometrics course for the PhDe Program, Department ofȘȠȠȞ
Economics, Cukurova University, Turkey.

Developed a two semester Time Series Analysis course for the Undergraduate Program,ȘȠȠȞ
Department of Econometrics, Cukurova University, Turkey.

Languages
TšŞŗŕşŔ: mother tongue.
EŚœŘŕşŔ: reading (łuent), writing (łuent), speaking (łuent).
KťŞœťŦ: reading (advanced), writing (advanced), speaking (intermediate).
KōŦōŗŔ: reading (advanced), writing (advanced), speaking intermediate).
RšşşŕōŚ: reading (intermediate), writing (intermediate), speaking (intermediate).
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Tanaka Business School
Imperial College London
South Kensington Campus
London SWȞ șAZ
UK

T +44 (0)20 7589 5111
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B k.m.abadir@imperial.ac.uk

RśŎőŞŠ J. RśşşōŚō
Professor of Economics
Department of Economics, șȗȞț FAB
Wayne State University
Detroit, MI țȟșȗș
USA
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B robert.j.rossana@wayne.edu

GōŎŞŕőŘ TōŘřōŕŚ
Professor of Economics
Department of Economics
University of Glasgow
Adam Smith Building
Glasgow, GȘș ȟRT
UK
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